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DEPARTMENT  OF  HOUSING  AND 
URBAN  DEVELOPMENT 

Office  of  Assistant  Secretary  for 
Housing-Federal  Housing 
Commissioner 

24  CFR  Part  279 

(Docket  No.  R-79-684] 

Loans  for  College  Housing  Programs 
for  Fiscal  Year  1979 

agency:  Department  of  Housing  and 
Urban  Development. 

ACTION:  Final  rule. 

summary:  The  following  amendments 
set  forth  the  Department’s  requirements 
applicable  to  the  Fiscal  Year  1979 
college  housing  program,  including 
categories  of  loan  requests  eligible  for 
funding,  restrictions  as  to  the  number  of 
reservations  per  institution,  the 
maximum  loan  amounts,  and  the 
distribution  of  available  funds  among 
different  categories  of  loan  requests, 
EFFECTIVE  DATE:  August  13,  1979. 

FOR  FURTHER  INFORMATION  CONTACT: 

Mr.  George  O.  Hipps,  Jr.,  Acting 
Director,  Office  of  Multifamily  Housing 
Development,  Office  of  Housing, . 
Department  of  Housing  and  Urban 
Development,  Washington.  D.C.  20410, 
(202)  755-5720.  (This  is  not  a  toll  free 
number.) 

SUPPLEMENTARY  INFORMATION:  I'he 
Department  gave  notice  on  April  16. 
1979,  Federal  Register,  Vol.  44.  No.  74, 
that  it  was  proposing  to  amend  Title  24, 
Part  279,  of  the  Code  of  Federal 
Regulations  by  adding  a  new  supart  D, 
in  connection  with  the  College  Housing 
Program  for  Fiscal  Year  1979.  The 
amendment  will  implement  the 
continuation  of  the  college  housing 
program  for  Fiscal  Year  1979. 

The  amendment  incorporates  the 
provisions  of  Subpart  C  of  the  current 
Regulations,  except  for  limited 
amendments,  and  effectively 
implements  congressional  directives  as 
contained  in  the  Report  No.  95-1060  of 
the  Senate  Committee  on 
Appropriations  on  the  Department  of 
Housing  and  Urban  Development — 
Independent  Agencies  Appropriations 
Bill,  1979,  dated  August  1, 1978. 

The  amendments  incorporate  many  of 
the  provisions  of  Subpart  C  of  the 
regulations;  however,  several  changes 
are  made,  as  follows: 

1.  For  applications  involving 
rehabilitation  to  reduce  fuel 
consumption  and/or  other  operating 
costs,  it  is  required  now  that  cost 


savings  must  equal  total  development 
costs  within  the  maximum  term  of  the 
loan  which  is  480  months  or  40  years,  as 
specified  in  §  279.39,  to  ensure  that  the 
primary  purpose  of  the  project  is  to 
reduce  fuel  consumption  and/or  other 
operating  costs. 

2.  To  clarify  that  only  one  application 
for  a  reservation  of  funds  may  be 
submitted  and  considered  for  funding 
per  institution  under  each  category  of 
funding  identified  in  §  279.38. 

3.  Section  279.37  has  been  changed  by 
inserting  a  provision  which  establishes 
different  cost  limits  for  apartment 
dwelling  in  college  housing.  The  same 
cost  limits  would  apply  as  if  the 
mortgage  were  insured  under  Section 
221(d)(4)  of  the  National  Housing  Act,  as 
adjusted  by  the  area  high  cost 
percentage. 

4.  Section  279.36  has  been  changed  by 
inserting  a  provision  which  permits  the 
Department  to  deviate  from  the 
established  ranking  system  to  ensure 
that  not  less  than  ten  percent  (10%)  of 
the  total  funds  available  shall  be 
reserved  in  connection  with  applications 
from  historically  black  colleges.  'This  is 
in  support  of  the  President’s  initiative  to 
aid  in  the  strengthening  of  such  colleges, 
an  initiative  based  upon  recognition  that 
the  historically  black  colleges  of  this 
Nation  have  played  and  continue  to  play 
a  unique  and  important  role  in  providing 
educational  opportunities  to  many 
thousands  of  students.  Despite  the 
special  contributions  these  colleges 
have  made  and  their  continuing 
importance  many  are  faced  with 
extinction  because  of  mounting  financial 
difficulties,  due  in  part  to  poor 
dormitory  facilities  which  limit  student 
enrollment.  In  addition,  since  their 
students  have  been  primarily  drawn 
from  low  and  moderate  income  families, 
these  colleges  have  been  unable  to 
develop  the  financial  means  to  address 
these  difficulties.  In  view  of  this 
situation  and  the  established  policy  of 
increasing  Federal  support  to  preserve 
and  strengthen  historically  black 
colleges,  aid  to  these  institutions  has 
been  made  a  priority  of  the  college 
housing  program.  To  encourage  greater 
participation  in  the  program  by  these 
colleges,  the  Department  also  is  making 
and  will  continue  to  make  a  special 
effort  to  inform  them  of  the  nature  and 
requirements  of  the  program  and  to 
assist  them  in  complying  with  the 
application  requirements. 

In  making  determinations  as  to  which 
institutions  are  historically  black 
colleges,  the  Department  shall  be  guided 
by  the  January  1979  publication  of  the 
National  Advisory  Committee  on  Black 
Higher  Education  and  Black  Colleges 


and  Universities  of  the  Department  of 
Health,  Education  and  Welfare  entitled, 
“Access  of  Black  Americans  to  Higher 
Education:  How  Open  is  the  Door?’’, 
Appendix  A. 

5.  Section  279.36  has  also  been 
changed  to  permit  a  similar  deviation 
from  the  established  ranking  system  so 
that  up  to  ten  percent  (10%)  of  the  total 
funds  available  may  be  reserved  for 
schools  located  in  or  near  a  Housing 
Neighborhood  Strategy  Area.  This 
action  is  in  support  of  the  President’s 
Urban  Policy  giving  special 
consideration  to  schools  which  are 
located  in  central  city  areas:  specifically 
in  or  near  a  Housing  Neighborhood 
Strategy  Area.  The  Housing  NSA 
criterion  is  used  to  limit  the  number  of 
schools  eligible  for  this  consideration 
and  to  focus  the  limited  resources 
affected  by  this  provision  in  a  manner 
designed  to  complement  other 
Departmental  efforts  in  these  areas. 

6.  Section  279.40  has  been  added  to 
clarify  the  obligation  to  afford  relief  to 
persons  displaced  as  a  result  of  this 
program. 

The  period  for  receipt  of  comments  on 
the  proposed  rule  closed  on  May  15, 

1979.  The  Department  received  forty-five 
(45)  responses  from  forty-four  (44) 
sources.  All  comments  were  carefully 
considered  and  they  are  listed  below: 

1.  On  the  issue  of  set-aside  of  40 
percent  of  the  funds  in  the  category  of 
new  construction,  rehabilitation  and 
acquisition  for  institutions  with 
enrollments  of  5,000  or  less,  thirty-eight 
(38)  responses  were  in  favor  of  the 
proposed  rule.  Three  of  the  responses 
representing  two  institutions  with 
enrollments  over  10,000  expressed 
disagreement  with  the  set-aside  rule. 

The  Department  is  not  changing  the  final 
rule  since  the  purpose  of  the  proposed 
category  is  to  remedy  the  disadvantage 
in  prior  fiscal  years  of  schools  having 
enrollments  of  5,000  or  less. 

2.  On  the  issue  of  establishing 
different  cost  limits  for  apartment 
dwellings  and  college  housing,  one 
response  expressed  disagreement  on  the 
grounds  that  the  cost  limits  for  Section 
221(d)(4)  were  too  low  to  provide 
adequate  2-bedroom  units.  This  was  not 
accepted,  since  these  limits  (which  can 
be  adjusted  by  an  area  high  cost  factor) 
are  used  in  one  of  the  Department’s 
most  active  mortgage  insurance 
programs  without  apparent  difficulty. 

3.  On  the  general  issue  of  financial 
assistance  for  college  housing,  one 
response  urged  that  funds  be  made 
available  for  capital  modernization  of 
existing  facilities  to  address  the  problem 
of  physical  plant  deterioration  that 
many  colleges  and  universities  face. 
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Though  the  Department  does  not  deny 
the  need  for  modernization  of  existing 
facilities,  it  has  determined  that  the 
greatest  need  is  for  energy  conservation 
and  additional  housing  facilities. 
Therefore,  the  comment  was  not 
accepted. 

4.  One  response  recommended  that 
the  first  priority  for  energy  conservation 
would  be  to  have  heating-cooling  plants 
presently  using  gas  or  oil  to  convert  to 
coal-burning  plants.  Since  there  are 
many  possible  areas  and  methods  of 
conserving  energy  and  funds  are 
extremely  limited,  the  Department  does 
not  believe  it  would  be  appropriate  to 
establish  a  priority  for  one  particular 
type  of  proposal.  Therefore,  this 
comment  was  not  accepted. 

5.  One  response  from  a  public 
institution  suggested  an  additional  type 
of  security  under  §  279.39(e):  namely, 
General  Obligation  Bonds,  secured  by 
the  "full  faith  and  credit"  of  the  State. 
Section  279.39(e)(4)  presently  provides 
for  alternative  methods  of  security 
acceptable  to  the  Secretary  and  we 
believe  that  this  adequately  addresses 
the  issue. 

Since  the  amendments  contained  in 
this  final  rule  are  to  apply  to  the  Fiscal 
Year  1979  college  housing  program,  it  is 
necessary  that  the  rule  become  effective 
as  soon  as  possible  so  that  applications 
can  be  submitted  and  acted  upon  prior 
to  the  end  of  this  fiscal  year.  For  that 
reason,  the  Department  has  determined 
that  there  is  good  cause  for  not  requiring 
a  30-day  delay  in  effective  date  after 
publication  of  this  final  rule  (as 
provided  in  5  U.S.C.  Section  553(d)). 
Accordingly,  this  rule  becomes  effective 
on  the  date  set  forth  above.  HUD  field 
office  may  accept  and  receive 
applications  before  the  effective  date  of 
this  rule,  though  no  final  action  on  an 
application  may  be  taken  until  that  date. 

Part  279,  Subpart  A  will  continue  to 
apply  to  all  applications  submitted  prior 
to  October  1, 1976,  Subpart  B  will 
continue  to  apply  to  all  applications 
submitted  between  October  1, 1976  and 
September  30, 1977,  and  Subpart  C  will 
continue  to  apply  to  all  applications 
submitted  between  October  1, 1977  and 
September  30, 1978. 

The  Department  has  determined  that 
this  final  rule  will  not  have  a  significant 
impact  upon  the  quality  of  the 
environment,  A  finding  of 
inapplicablility  respecting  the  National 
Fmvironmental  Policy  Act  of  1969  has 
been  made  in  accordance  with  HUD 
procedures.  A  copy  of  the  finding  of 
inapplicability  is  available  for  public 
inspection  during  regular  business  hours 
in  the  Office  of  the  Rules  Docket  Clerk. 
Office  of  the  General  Counsel.  Room 


5218,  Department  of  Housing  and  Urban 
Development,  Washington.  D.C.  20410. 

Accordingly,  Title  24,  Part  279 — 
College  Housing,  is  amended  by  adding 
a  new  Subpart  D  reading  as  follows: 

Subpart  D— College  Housing  Program  for 
Fiscal  Year  1979 

Sec. 

279.35  Applicability  of  Part  279  to  1979 
program. 

279.36  Applications  for  reservation  of  funds. 

279.37  Limitation  on  loan  amounts. 

279.38  Priority  categories  and  funding 
criteria. 

279.39  Loan  terms. 

279.40  Displacement. 

Authority:  Sec.  402,  Housing  Act  of  1950. 12 
U.S.C.  1749a:  Sec.  7(d),  Department  of  HUD, 
Act  (42  U.S.C.  3535(d)). 

Subpart  D— College  Housing  Program 
for  Fiscal  Year  1979 

§  279.35  Applicability  of  Part  279  to  1979 
program. 

All  of  the  provisions  of  Subpart  C, 

Part  279,  concerning  policies  and 
requirements  for  projects  to  be  fimded 
under  the  college  housing  program  for 
Fiscal  Year  1978  shall  apply  with  full 
force  and  effect  to  projects  to  be  funded 
under  the  college  housing  program  for 
Fiscal  Year  1979  except  as  follows: 
Sections  279.28.  279.29,  279.30  and 
279.v32. 


§  279.36  Applications  for  reservation  of 
funds. 

(a)  Only  one  application  for 
reservation  of  funds  may  be  submitted 
and  considered  for  funding  per 
institution  under  each  category  of 
funding  established  in  §  279.38. 

(b)  Information  and  application  forms 
may  be  obtained  from  and  applications 
submitted  to  the  field  office  which 
serves  the  area  in  which  the  educational 
institution  is  located.  Applications  will 
be  accepted  no  later  than  August  15, 
1979. 

(c)  Applications  for  assistance  will 
consist  of  two  parts: 

(1)  Part  1  must  be  submitted  to  receive 
consideration  for  a  fund  reservation  and 
must  include  the  following  information: 

(i)  Name,  type,  and  accreditation  of 
the  educational  institution: 

(ii)  Description  and  estimated  cost  of 
the  proposed  project  including 
engineering  data,  appraisals  (if 
available)  and/or  other  documentation 
on  which  estimated  costs  are  based: 

(iii)  With  respect  to  applications 
proposing  rehabilitation  to  reduce  fuel 
consumption  and/or  other  operating 
costs  of  existing  eligible  housing  and 
related  dining  facilities,  an  estimate  of 
annual  operating  cost  savings,  if  any, 
based  on  the  difference  between  the 


average  of  routine  project  operating 
expenses  for  the  previous  3  years  and 
future  operating  expenses  estimated  on 
the  basis  of  the  current  prices  of  fuel, 
supplies,  and  services. 

(iv)  Evidence  of  need  for  the  proposed 
project  including  documentation  which 
supports  the  eligible  applicant’s 
estimate  of  such  need: 

(v)  Preliminary  plans  and 
specifications  (if  applicable):  and 

(vi)  Proposed  method  of  financing. 

(2)  Part  2  must  be  submitted  to  receive 
consideration  for  loan  approval  and 
must  include  the  information  specified 
in  §  279.17. 

(d)  Applications  for  reservations  of 
funds  shall  be  submitted  to  and 
reviewed  by  HUD  field  offices.  Field 
offices  will  recommend  reservations  for 
projects  in  accordance  with  the  priority 
categories  and  funding  criteria 
described  in  §  279.38.  No  project  shall  be 
recommended  for  fund  reservation 
where  the  applicant  is  in  financial 
deliiiquency  with  respect  to  any 
outstanding  college  housing  loan. 
Further,  no  application  competing  under 
the  funding  category  described  in 

§  279.38(a)(1)  shall  be  recommended  for 
funding  where  the  ranking  number 
assigned  to  that  application  exceeds  the 
number  of  months  of  the  maximum  loan 
term  as  set  forth  in  §  279.39(b):  (i.e.,  480 
months  for  a  40-year  loan). 

(e)  Because  of  the  limited  amount  of 
funds  available  and  the  uncertainty  as 
to  which  areas  will  generate  the  greatest 
demand  for  funds,  no  predetermined 
allocations  of  funds  to  the  field  offices 
will  be  made.  Funds  will  be  reserved, 
subject  to  availability,  for  specific 
projects  by  HUD  headquarters  on  the 
basis  of  field  office  recommendations. 

(f)  The  priority  categories  and  funding 
criteria  specified  in  §  279.38  will  be  used 
by  all  field  offices.  Therefore,  the 
ranking  numbers  assigned  to  individual 
applications  in  accordance  with  that 
section  will  permit  a  comparison  by 
HUD  headquarters  among  applications 
recommended  for  funding  by  different 
field  offices. 

(g)  In  the  event  HUD  headquarters 
receives  more  recommendations  for 
fund  reservations  than  can  be  funded. 
HUD  headquarters  will  prepare  a 
nationwide  priority  list  for  each  of  the 
categories  specified  in  §  279.38(a)  by 
using  the  ranking  numbers  assigned  by 
the  field  offices  on  the  basis  of  the 
criteria  described  in  that  section.  Fund 
reservations  will  then  be  made  on  the 
basis  of  the  nationwide  lists:  provided, 
however,  that  the  Department  may 
deviate  from  this  ranking  system  as 
necessary  (1)  to  ensure  that  not  less 
than  ten  percent  (10%)  of  the  total  funds 
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available  is  reserved  in  connection  with 
applications  from  historically  black 
colleges,  and  (2)  to  reserve  up  to  ten 
percent  (10%)  of  the  total  available 
funds  in  connection  with  applications 
from  educational  institutions  which  are 
located  in  or  near  a  Housing 
Neighborhood  Strategy  Area. 

(h)  Field  office  recommendations  and 
rankings  are  due  in  HUD  headquarters 
on  September  7, 1979.  Funds  will  be 
reserved,  subject  to  availability,  not 
later  than  September  30, 1979. 

(i)  Applications  for  which  funds  are 
not  reserved  by  the  close  of  business  on 
September  30, 1979,  shall  be  returned  to 
the  applicant  by  the  field  office. 

§  279.37  Limitations  on  ioan  amounts. 

(a)  The  maximum  loan  under  which 
any  eligible  applicant  may  request  is  the 
least  of  the  following:  $5,000,000;  or 
$2,500  per  full-time  student;  or  $12,200 
per  occupant  based  on  design  capacity 
of  the  proposed  housing,  plus  $65  per 
gross  square  foot  of  any  related  dining 
facilities  other  than  individual 
apartment  kitchen  and  dining  facilities. 

In  apartment  dwellings,  the  same  cost 
limits  per  unit  would  apply  as  if  the 
mortgage  were  insured  under  Section 
221(d)(4)  of  the  National  Housing  Act,  as 
adjusted  by  the  area  high  cost 
percentage. 

(b)  The  minimum  loan  which  may  be 
requested  is  $25,000. 

(c)  In  order  to  exclude  projects  which 
are  uneconomical  or  exceed  reasonable 
design  standards,  applications 
proposing  a  development  cost  (exclusive 
of  land  or  extraordinary  project  costs  as 
determined  by  the  Secretary)  in  excess 
of  $14,000  per  occupant  based  on  the 
design  capacity  of  the  proposed  housing 
are  not  eligible. 

(d)  The  limitations  specified  in 
paragraphs  (a),  (b),  and  (c)  of  this 
section  will  be  adjusted  to  reflect  local 
construction  costs  on  the  basis  of  a 
nationwide  cost  index  of  local 
construction  costs  to  be  furnished  by 
HUD  headquarters. 

§  279.38  Priority  categories  and  funding 
criteria. 

(a)  In  recommending  and  making 
reservations  of  funds,  all  eligible 
applications  shall  be  placed  in  the 
following  categories  and  ranked  by  field 
offices  and  HUD  headquarters 
according  to  the  funding  criteria 
indicated  below; 

(1)  Rehabilitation  proposed  to  reduce 
fuel  consumption  and/or  other  operating 
costs  of  existing  eligible  housing  and 
related  dining  facilities.  Applications  in 
this  category  shall  be  ranked  on  the 
basis  of  the  estimated  number  of  months 


or  fractions  thereof  before  the  operating 
cost  savings  will  equal  the  approvable 
loan  amount.  Provided,  however.  That  in 
the  case  of  a  tie  in  ranking  numbers, 
applications  proposing  the  rehabilitation 
of  housing  and  related  dining  facilities 
originally  financed  under  the  college 
housing  program  shall  be  selected  over 
other  applications  equally  ranked. 

(2)  New  construction  or  acquisition  of 
student  housing  and  related  dining 
facilities,  conversion  of  nondwelling 
structures  to  such  facilities,  and 
rehabilitation  (other  than  for  the 
purposes  specified  in  paragraph  (a)(1)  of 
this  section  )  of  existing  eligible  housing 
and  related  dining  facilities,  to  alleviate 
a  current  severe  student  housing 
shortage.  Applications  in  this  category 
shall  be  ranked  on  the  basis  of  the 
number  of  accommodations  needed  to 
alleviate  the  shortage  at  the  institution 
to  be  served  by  the  proposed  project, 
multiplied  by  the  same  number 
expressed  as  a  percentage  of  the  full¬ 
time  enrollment,  at  the  educational 
institution  to  be  served  by  the  proposed 
project. 

(3)  New  construction  or  acquisition  of 
faculty  housing  and  related  dining 
facilities,  conversion  of  nondwelling 
structures  to  such  facilities,  and 
rehabilitation  (other  than  for  the 
purposes  specified  in  paragraph  (a)(1)  of 
this  section)  of  existing  eligible  housing 
and  related  dining  facilities  to  alleviate 
a  current  faculty  housing  shortage. 
Applications  in  this  category  shall  be 
ranked  on  the  basis  of  the  number  of 
accommodations  needed  to  alleviate  the 
shortage  at  the  institution  to  be  served 
by  the  proposed  project,  multiplied  by 
the  same  number  expressed  as  a 
percentage  of  the  full-time  faculty  at  the 
institution  to  be  serv'ed  by  the  proposed 
project. 

(b)  Fund  reservations  for  applications 
described  in  paragraph  (a)  of  this 
section  will  be  made  in  the  following 
order; 

(1)  For  applications  in  the  category 
described  in  paragraph  (a)(1)  of  this 
section,  recommended  to  HUD 
headquarters,  reservations  will  be  made 
in  aggregate  amounts  up  to  25  percent  of 
the  total  funds  available. 

(2)  For  applications  in  the  category 
described  in  (a)(2)  of  this  section, 
recommended  to  HUD  headquarters, 
reservations  will  be  made  in  aggregate 
amounts  of  up  to  40  percent  of  the  total 
funds  available  to  institutions  having 
enrollments  of  5,000  or  less  and  up  to  35 
percent  of  the  total  funds  available  to 
institutions  having  enrollments  of  more 
than  5,000, 

(3)  In  the  event  that  the  aggregate 
reservations  made  in  either  category  are 


less  than  the  available  funds  for  that 
category,  the  unused  funds  shall  be  used 
to  make  reservations  for  applications  in 
the  other  category,  described  in 
paragraph  (a)(3)  of  this  section.  Funds 
will  be  reserved  subject  to  availability 
for  applications  in  the  category 
described  in  paragraph  (a)(3)  of  this 
section  after  all  eligible  applications  in 
paragraphs  (a)(1)  and  (a)(2)  of  this 
section  have  received  reservations. 

§  279.39  Loan  terms. 

(a)  The  loan  amount  shall  not  exceed 
the  total  eligible  development  cost  of  a 
project,  as  determined  by  the  Secretary. 

(b)  Loans  shall  be  for  such  periods  not 
to  exceed  40  years,  bear  interest  at  such 
rate  not  to  exceed  3  percent  per  annum, 
be  so  secured,  and  be  subject  to  such 
terms  and  conditions,  as  shall  be 
determined  by  the  Secretary. 

(c)  Loans  will  be  evidenced  by  either 
notes  or  bonds  issued  by  the  applicant. 

(d)  The  interest  rate  shall  be 
determined  by  the  Secretary  on  the 
basis  of  the  formula  prescribed  in  the 
act  as  follows: 

(1)  Section  401(c)(1)  of  the  act 
provides  that  the  loans  shall  bear  an 
interest  rate  of  not  more  than  the  lower 
of; 

(1)  Three  (3)  per  centum  per  annum,  or 

(ii)  The  total  of  one-quarter  of  one  (1) 

per  centum  per  annum  added  to  the  rate 
of  interest  paid  by  the  Secretary  on 
funds  obtained  from  -the  Secretary  of  the 
Treasury  as  provided  in  section  401(e)  of 
the  act. 

(2)  Section  401(e)  of  the  act  provides 
that  notes  or  other  obligations  issued  by 
the  Secretary  to  obtain  funds  for  these 
loans  shall  bear  interest  at  a  rate 
determined  by  the  Secretary  of  the 
Treasury  which  shall  not  be  more  than 
the  lower  of; 

(i)  Two  and  three-fourths  (2%)  per 
centum  per  annum,  or 

(ii)  The  average  annual  interest  rate 
on  all  interest-bearing  obligations  of  the 
United  States  then  forming  a  part  of  the 
public  debt  as  computed  at  the  end  of 
the  fiscal  year  next  preceding  the 
issuance  by  the  Secretary  and  adjusted 
to  the  nearest  one-eighth  of  one  (1)  per 
centum. 

(e)  The  security  for  loans  normally 
shall  be; 

(1)  In  the  case  of  loans  to  private 
applicants,  a  general  obligation  secured 
by  a  first  mortgage  on  the  project  and  a 
pledge  of  project  revenues. 

(2)  In  the  case  of  loans  to  public 
applicants,  in  order  of  preference; 

(i)  A  general  obligation  secured  by  a 
first  mortgage  on  the  project  and  a 
pledge  of  project  revenues,  where 
legally  available; 
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(ii)  A  special  obligation  secured  by  a 
first  mortgage  on  the  project  and  a 
pledge  of  project  revenues,  where 
legally  available;  or 

(iii)  A  special  obligation  secured  by  a 
pledge  of  project  revenues. 

(3)  In  the  case  of  loans  made  pursuant 
to  §  279.38(a)(1)  where  the  security 
described  in  paragraphs  (e)(1)  and  (2)  of 
this  section  is  not  legally  available: 

(i)  A  general  obligation  secured  by  a 
second  mortgage  on  the  project,  and  a 
pledge  of  project  revenues  or  a  pledge  of 
income  from  endowment  funds, 
securities,  or  other  revenue  sources: 

(ii)  A  general  obligation  secured  by  a 
first  mortgage  on  other  facilities,  and  a 
pledge  of  project  revenues  or  a  pledge  of 
income  from  endowment  funds, 
securities,  or  other  revenue  sources: 

(iii)  A  general  obligation  by  a- 
collateral  account  of  not  less  than  100 
percent  of  the  outstanding  loan  amount, 
and  a  pledge  of  project  revenues  or  a 
pledge  of  income  from  endowment 
funds,  securities,  or  other  revenue 
sources. 

(4)  Such  other  security  as  may  be 
acceptable  to  the  Secretary. 

(f)  If  the  field  office  manager 
determines  that  additional  security  is 
needed  reasonably  to  assure  loan 
repayment,  a  mortgage  on  other 
facilities,  a  guarantee  of  the  payment  of 
principal  and  interest  by  a  third  party, 
and/or  a  pledge  of  incorrfe  from 
endowment  funds,  securities,  or  other 
revenue  sources  may  be  required  to 
supplement  the  security  pledged 
pursuant  to  paragraph  (e)  of  this  section. 

(g)  Loans  will  be  amortized  by 
approximately  equal  periodic  payments 
of  combined  principal  and  interest  over 
the  life  of  the  loan.  Such  payments  shall 
be  made  not  less  often  than  annually 
and  not  more  often  than  semiannually: 
Provided,  however.  That  the  payment  of 
interest  only  may  be  permitted  for  a 
reasonable  period  of  time,  normally  not 
exceeding  two  (2)  years  following  the 
date  of  the  loan. 

(h)  Financing  on  a  parity  with  other 
lenders  will  be  permitted  provided  that 
all  other  provisions  of  this  subpart  are 
met. 

§  279.40  Displacement. 

Where  persons  are  displaced  as  a 
result  of  this  program,  they  shall  be 
afforded  relocation  assistance  and 
benefits.  If  the  applicant  is  a  State 
agency  under  the  Uniform  Relocation 
Assistance  and  Real  Property 
Acquisition  Policies  Act  of  1970  (42 
U.S.C.  4601:  84  Stat.  1899:  Pub.  L.  91- 
646),  assistance  and  benefits  shall  be 
provided  in  accordance  with  the  Act:  if 
the  applicant  is  not  a  State  agency  under 


the  Act  comparable  assistance  and 
benefits  shall  be  provided. 

Issued  at  Washington.  D.C.,  July  10, 1979. 
Lawrence  B.  Simons, 

Assistant  Secretary  for  Housing — Federal 
Housing  Commissioner. 

IFR  Ooc.  Filed  7-11-79:  8:45  am| 
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AGENCY  PUBLICATION  ON  ASSIGNED  DAYS  OF  THE  WEEK 


The  following  agencies  have  agreed  to  publish  all  This  is  a  voluntary  program, 
documents  on  two  assigned  days  of  the  week  FR  32914,  August  6,  1976.) 

(Monday/Thursday  or  Tuesday/Friday). 

(See  OFR  NOTICE 

- 

Tuesday 

Wednesday 

Thursday 

Friday 

nOT/nOAST  GUARD  USDA/ASCS 

DOT/COAST  GUARD 

USDA/ASCS 

DOT/NHTSA 

USDA/APHIS 

DOT/NHTSA 

USDA/APHIS 

DOT/FAA 

USDA/FNS 

DOT/FAA 

USDA/FNS 

DOT/OHMO 

USDA/FSQS 

DOT/OHMO 

USDA/FSQS 

DOT/OPSO 

USDA/REA 

' 

DOT/OPSO 

USDA/REA 

DOT/UMTA* 

MSPB/OPM 

DOT/UMTA* 

MSPB/OPM 

DOT/FRA* 

UBOR 

DOT/FRA* 

LABOR 

CSA 

HEW/FDA 

CSA 

HEW/FDA 

Documents  normally  scheduled  for  publication  on 
a  day  that  will  be  a  Federal  holiday  wiH  be 
published  the  next  work  day  foUowir>g  the 
holiday. 


Comments  on  this  program  are  still  invited. 
Comments  should  be  submitted  to  the 
Day-of-the-Week  Program  Coordinator.  Office  of 
the  Federal  Register.  National  Archives  and 
Records  Service,  General  Services  Administration, 
Washington.  D.C.  20408 


*NOTE:  As  of  June  14,  1979,  the  Urban  Mass 
Transportation  Administration  and  Federal 
Railroad  Administration,  Department  of 
Transportation,  will  publish  on  the 
Monday/Thursday  scheduie. 


REMINDERS 


The  items  in  this  list  were  editorially  compiled  as  an  aid  to  Federal 
Register  users.  Inclusion  or  exclusion  froro  this  list  has  no  legal 
significance.  Since  this  list  is  intended  as  a  reminder,  it  does  not 
include  effective  dates  that  occur  within  14  days  of  publication. 

Rules  Going  Into  Effect  Today 

ENVIRONMENTAL  PROTECTION  AGENCY 
33681  6-12-79  /  Approval  of  revisions  of  the  Pennsylvania  State 

implementation  plan 

HEALTH,  EDUCATION,  AND  WELFARE  DEPARTMENT 

Food  and  Drug  Administration — 

33677  6-12-79  /  New  drug  applications  and  antibiotic  drugs — 

general;  separation  of  functions  in  evaluating  requests  for 
hearing 

HOUSING  AND  URBAN  DEVELOPMENT  DEPARTMENT 

Office  of  Assistant  Secretary  for  Housing — Federal 
Housing  Commission — 

33679  6-12-79  /  Provisions  for  application  of  payments  on 

rehabilitation  housing  loans 

List  of  Public  Laws 

Last  Listing  July  11, 1979 

This  is  a  continuing  list  of  public  bills  from  the  current  session  of 
Congress  which  have  become  Federal  laws.  The  text  of  laws  is  not 
published  in  the  Federal  Register  but  may  be  ordered  in  individual 
pamphlet  form  (referred  to  as  “slip  laws")  from  the  Superintendent 
of  Documents,  U.S.  Government  fainting  Office,  Washington,  D.C. 
20402  (telephone  202-375-3030). 

S.J.  Res.  14  /  Pub.  L  96-32  To  amend  the  Public  Health  Service 
Act  and  related  health  laws  to  correct  printing  and  other 
technical  errors.  (July  10, 1979;  93  Stat.  82)  Price.  $.75 
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